L uther.

Press Release

6 November 2019

Luther advises Avedon on
acquisitions as part of a buy &
build strategy for dental
laboratories

Avedon Capital Partners ("Avedon") has acquired several German
dental laboratories and established the DELABO.Group as aresult
of this merger. Luther advised Avedon on the structuring of the
group and the acquisition of the target companies.

Avedon is an independent private equity firm specialised in the
financing of high-growth, medium-sized companies based in Germany
and the Benelux countries. Avedon acquired Maxident GmbH,
Crossmill GmbH, Hamm Dental GmbH and B u. T Dentaltechnik
GmbH and bundled them in the newly founded DELABO .Group. In the
course of the transaction, the sellers acquired back shares in the
DELABO.Group. By founding the DELABO.Group, the consolidation
in the fragmented German dental laboratory market is to be promoted
within the framework of a "buy & build strategy”. With 115 employees,
the DELABO.Group has been one of the largest associations of dental
laboratories in Germany right from the start.

Fir Avedon Capital Partners:

Luther, Corporate / M&A: Dr Gregor Wecker (Partner, lead), Philipp
Dietz (Partner), Fabian Mimberg (Senior Associate), Falco Rohrberg
(Associate)

Luther, Employment: Stefanie Prehm (Partner), Dr Martin Kolmhuber
(Counsel), Dr Sarah Zimmermann (Senior Associate)
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Luther, IP/IT: Christian Kuss (Partner), Daniel Lehman (Associate),
Markus Heins (Associate)

Luther, Real Estate: Daniel Schillberg (Senior Associate)

Brief Profile Luther

Luther is a leading German commercial law firm that offers comprehensive legal and
tax services. The full-service law firm, which has been awarded by JUVE as “Law
Firm of the Year 2019” employs more than 420 lawyers and tax advisors and is
represented at 10 German economic centres and at 10 important investment
locations and financial centres* in Europe and Asia. Our clients are medium-sized
enterprises and large corporations, as well as the public sector.

Luther w orks closely with other commercial law firms in all the prevailing jurisdictions
worldwide. On the Continent, Luther is part of a group of independent leading law
firms w ho have w orked together for many years on joint cross-border projects.

Luther Rechtsanw altsgesellschaft mbH is a law firm with a business approach: our
innovative aw areness aspires us to provide our clients with customised legal advice
that addresses individual needs and delivers the greatest possible economic benefit.

Our lawyers and tax advisors have a solid understanding of interdisciplinary matters
and a w ealth of experience in collaborating on complex tasks. Further information is
available at: www.luther-lawfirm.com

* including corporate services
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